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" Thousands of New York-
ers forméd a human ring
around Stuyvesant Town
yesterday to demonstrate
their simultaneous fear
and anger at being priced
out of the city they love:

“If the current trend con-
tinues,” said Manhattan
Borough President Scott
Stringer, “we will become a

city for the very wealthy on-

Residents: joined ands around Stu Town m'prtest of oaring

ly. There will be no pléce for -

the poor, or for anything in
between.” Stringer .and
dozens of -other officials
called for better protection
against the juggernaut that is
the city’s real estate market:

“Hey, hey, ho, ho, market
rents have gotto go!” cried
marchers. “What a shame,
what a pity, we can’tlive in
New York City!”

Stuy Town was chosen

- for its symbolism as a mid-

dle-class complex that last
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year was sold to developer
Tishman Speyerforarecord
$5.4 billion.-Since then, the
developer has hired an in-
vestigator to weed out rent-
stabilized tenants.

The average one-bedroom
in Manhattan rents for
$2,567 amonth. Since many
landlords require tenants to
earn at least 40 times the
monthly rent, the average
apartment is often beyond
the reach of anyone making
less than $100,000 a year.




